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Disclaimer and Qualified Person /A

The information contained herein, while obtained from sources which we believe are reliable, is not guaranteed as to its accuracy or completeness. References are made herein to historical information containing geologic and
technical information. By its nature, this information cannot be verified. A Qualified Person has not verified the sampling, analytical, and test data underlying the historical information. Kenorland Minerals (The Company) has
assumed that this historical information is accurate and complete in all material aspects and, while the Company has carefully reviewed all the available information, it cannot guarantee its accuracy and completeness. The
content of this presentation is for information purposes only and does not constitute an offer to sell or a solicitation to purchase any securities referred to herein.

This presentation contains "forward-looking statements" within the meaning of applicable securities legislation. These forward-looking statements are made as of the date of this presentation and the Company does not
intend, and does not assume any obligation, to update these forward-looking statements, except as required by law.

Forward-looking statements may include, but are not limited to, statements with respect to the future price of metals, the estimation of mineral resources, the realization of mineral resource estimates, the timing and amount
of estimated future production, capital expenditures, success of exploration activities, permitting time lines, requirements for additional capital, government regulation of mining operations, environmental risks, unanticipated
reclamation expenses, title disputes or claims, limitations on insurance coverage, the completion of transactions and future listings and regulatory approvals. In certain cases, forward-looking statements can be identified by

" on non "won non

the use of words such as "plans", "expects" or "does not expect"”, "is expected", "budget", "scheduled", "estimates", "forecasts", "intends", "anticipates" or "does not anticipate", or "believes", or variations of such words and

phrases or state that certain actions, events or results "may", "could", "would", "might" or "will be taken", "occur" or "be achieved".

Forward-looking information in this presentation includes, among other things, disclosure regarding: the Company’s mineral properties as well as its future outlook, statements with respect to the future price of minerals, the
success of exploration activities, permitting time-lines, costs and expenditures requirements for additional capital, future listings and regulatory approval.

In making the forward looking statements in this presentation, the Company has applied certain factors and assumptions that it believes are reasonable, including that there is no material deterioration in general business and
economic conditions; that the supply and demand for, deliveries of, and the level and volatility of prices of the Company's primary metals and minerals develop as expected; that the Company receives regulatory and
governmental approvals for its properties on a timely basis; that the Company is able to obtain financing for its properties on reasonable terms; that the Company is able to procure equipment and supplies in sufficient
quantities and on a timely basis; that engineering and exploration timetables and capital costs for the Company's exploration plans are not incorrectly estimated or affected by unforeseen circumstances; that any
environmental and other proceedings or disputes are satisfactorily resolved; and that the Company maintain its ongoing relations with its business partners.

However, forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of the Company to be materially different from any
future results, performance or achievements expressed or implied by the forward-looking statements. Such factors may include, among others, actual results of current exploration activities; actual results of reclamation
activities; future metal prices; accidents, labor disputes and other risks of the mining industry; delays in obtaining governmental or regulatory approvals or financing or in the completion of exploration activities, as well as
those factors discussed in the section entitled "Risk Factors" in this presentation. Although the Company has attempted to identify important factors that could cause actual actions, events or results to differ materially from
those described in forward-looking statements, there may be other factors that cause actions, events or results not to be as anticipated, estimated or intended. There can be no assurance that forward-looking statements will
prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements.

Accordingly, readers should not place undue reliance on forward-looking statements. The Company does not undertake to update any forward-looking statements, except in accordance with applicable securities laws.

Qualified Person’s Statement: Janek Wozniewski, P.Geo., 0GQ, Exploration Manager for Kenorland, is the Qualified Person as defined by National Instrument 43-101, Standards of Disclosure for Mineral Projects. Mr.
Wozniewski is responsible for the scientific and technical data presented herein and has reviewed and approved this project summary. Of note, historical results reported herein have not been verified by Kenorland personnel.
Surface grab samples are selective by nature and are unlikely to represent average grades of the mineralization found on the property.




Chicobi Project Introduction //

The Chicobi Project is located in the Abitibi Greenstone Belt ~50km to the northeast of Amos, Quebec and covers and area of 52,000 ha

* Kenorland Minerals Ltd. and Sumitomo Metal Mining Canada Ltd. (SMMCL) have been exploring the Chicobi Project since 2019

* Earn-in agreement terms with SMMCL:
* $4.9m of exploration expenditures within 3 years to earn-in to 51% (ongoing)
» Additional $10m of exploration expenditures over 3 years to earn in to 70%
e 70/30 joint venture formed; if either party is diluted below 10% their interest would convert to an uncapped 2% NSR

* Regional drill-for-till sampling has been completed over the entire Chicobi Project area

* Areas with anomalous till geochemistry are being followed up on in Q1 2021 with higher density sampling in order to define areas for
diamond drill targeting




Geology Abitibi Greenstone Belt
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Abitibi Greenstone Belt is the 2nd
largest Au-endowed district in the
world (~280 Moz Au endowment)

Recent discoveries and project
advancements show that this mature
terrane can still produce significant
discoveries (Windfall, Nelligan,
Fenelon, Perron)

The Chicobi Project is located on the
Chicobi Deformation Zone in the
central Abitibi




Magnetics Abitibi Greenstone Belt
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Early aged syn-volcanic gold deposits
are also found proximal to these
major E-W deformation zones (eg.
LaRonde, Windfall, Chibougamau
Camp)

The Chicobi Deformation Zone does
not host any significant gold deposits
to date

Kenorland believes this is due to low
exploration maturity of the area
rather than prospectivity




Gravity Abitibi Greenstone Belt
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Gravity — Bouguer anomaly map with
high-pass filter applied to enhance
upper-crustal contrasts

Gravity gradients have been known
to have a spatial correlation with Au
deposits

Steep gradients mark deep-
penetrating structures juxtaposing
lithological domains which are
prospective for gold systems

The portion of the Abitibi
Greenstone Belt covered by the
Chicobi Project has strong gravity
gradients comparable to the major
gold camps of the Abitibi




Surficial geology Abitibi Greenstone Belt
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The Chicobi project is located in the
Abitibi Clay Belt

At the end of the last ice age, glacial
Lake Ojibway covered a large part of
the Abitibi Greenstone Belt and
deposit glaciolacustrine clays at its
base

Glaciolacustrine clay inhibits all
surficial geochemical exploration and
there is very little outcrop in areas of
clay cover

Vast areas with prospective geology
are covered by clay in the Abitibi
Greenstone Belt and very little
exploration has been completed
beneath the clay cover

These glaciolacustrine clays covering
the Chicobi Project have inhibited

modern exploration highlighting the
low exploration maturity of the area




Chicobi Land selection criteria
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Several high-level criteria were used to
select the Chicobi land package

E-W trending curvilinear deformation
zone — the majority of Au deposits in
the Abitibi are within 5km of a major E-
W deformation zone

Sediment-Volcanic rock contact —
majority of orogenic Au deposits
globally are located near sediment-
volcanic rock contacts

Polymictic conglomerates — polymictic
conglomerates mark areas of uplift and
are preserved around major structures

Bend in structure orientation — most
large orogenic Au deposits are found at
flexures in major deformation zones

Granitoids pinching greenstone belts —
in areas where granitoids pinch the
belts, heterogeneous strain gradients
are formed which are conducive to fluid
flow




Chicobi Polymictic conglomerates //

Cadillac Break (around Malactic) Chicobi Break (multiple locations)

*  Several exposure of polymictic
conglomerates have been found on
the Chicobi project

*  Chicobi conglomerates share many
similarities with Timiskaming-type
conglomerates found along the
Cadillac-Larder Lake deformation
zone around Malartic

— Polylithic
— Large component of granitoid
clasts

— Some clasts have pre-existing
foliation

— Clasts of hydrothermal quartz
veins




Geology
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Geology of the Chicobi area is similar
to other gold producing districts in
the Abitibi

— Tholeiitic to calc-alkaline
volcanic stratigraphy

— Turbiditic sediments overlie
volcanics

— Later polymictic conglomerates
and alkaline intrusion occurs
along major deformation zones

Intense deformation and alteration
have been intersected in top-of-
bedrock drilling completed by
Kenorland

Geology, structure, and alteration
suggest that the Chicobi area has the
right ingredients to host a significant
mineral deposit




Mineral Occurrences
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Magnetics
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Structurally complex area, magnetic
highs / high-iron lithologies

2nd order

Claim Outline
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Deformation and structural
complexity clearly visible in regional
magnetic data

Broad scale folding visible — excellent
structural traps for orogenic Au
mineralization

Zone of folded stratigraphy and
strongly magnetic units in the center
of the property represent a
structurally complex area with high-
iron units which are excellent
chemical traps for orogenic Au




Surficial Geology //

*  Kenorland is using sonic drilling to
collect till samples to carry out
regional geochemical sampling over
the entire Chicobi Project area

* 382 sonic drill holes completed over
the property to date

*  Approximately 500m spacing
between sonic drill holes
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Exploration Plan 2021
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Phase 3 sonic drilling will be carried
out in Q1 2021

Approximately 70 sonic holes over 4
selected target areas

Objective is to increase sampling
density in areas that were anomalous
in regional till sampling as well as
infill areas in the regional sampling
grid which have lower density
sampling

If a glacial dispersion plume is
defined, targets will be tested in
diamond drilling later in 2021




