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Disclaimer and Qualified Person /A

The information contained herein, while obtained from sources which we believe are reliable, is not guaranteed as to its accuracy or completeness. References are made herein to historical information containing geologic and
technical information. By its nature, this information cannot be verified. A Qualified Person has not verified the sampling, analytical, and test data underlying the historical information. Kenorland Minerals (The Company) has
assumed that this historical information is accurate and complete in all material aspects and, while the Company has carefully reviewed all the available information, it cannot guarantee its accuracy and completeness. The
content of this presentation is for information purposes only and does not constitute an offer to sell or a solicitation to purchase any securities referred to herein.

This presentation contains "forward-looking statements" within the meaning of applicable securities legislation. These forward-looking statements are made as of the date of this presentation and the Company does not
intend, and does not assume any obligation, to update these forward-looking statements, except as required by law.

Forward-looking statements may include, but are not limited to, statements with respect to the future price of metals, the estimation of mineral resources, the realization of mineral resource estimates, the timing and amount
of estimated future production, capital expenditures, success of exploration activities, permitting time lines, requirements for additional capital, government regulation of mining operations, environmental risks, unanticipated
reclamation expenses, title disputes or claims, limitations on insurance coverage, the completion of transactions and future listings and regulatory approvals. In certain cases, forward-looking statements can be identified by

" on non "won non

the use of words such as "plans", "expects" or "does not expect"”, "is expected", "budget", "scheduled", "estimates", "forecasts", "intends", "anticipates" or "does not anticipate", or "believes", or variations of such words and

phrases or state that certain actions, events or results "may", "could", "would", "might" or "will be taken", "occur" or "be achieved".

Forward-looking information in this presentation includes, among other things, disclosure regarding: the Company’s mineral properties as well as its future outlook, statements with respect to the future price of minerals, the
success of exploration activities, permitting time-lines, costs and expenditures requirements for additional capital, future listings and regulatory approval.

In making the forward looking statements in this presentation, the Company has applied certain factors and assumptions that it believes are reasonable, including that there is no material deterioration in general business and
economic conditions; that the supply and demand for, deliveries of, and the level and volatility of prices of the Company's primary metals and minerals develop as expected; that the Company receives regulatory and
governmental approvals for its properties on a timely basis; that the Company is able to obtain financing for its properties on reasonable terms; that the Company is able to procure equipment and supplies in sufficient
quantities and on a timely basis; that engineering and exploration timetables and capital costs for the Company's exploration plans are not incorrectly estimated or affected by unforeseen circumstances; that any
environmental and other proceedings or disputes are satisfactorily resolved; and that the Company maintain its ongoing relations with its business partners.

However, forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of the Company to be materially different from any
future results, performance or achievements expressed or implied by the forward-looking statements. Such factors may include, among others, actual results of current exploration activities; actual results of reclamation
activities; future metal prices; accidents, labor disputes and other risks of the mining industry; delays in obtaining governmental or regulatory approvals or financing or in the completion of exploration activities, as well as
those factors discussed in the section entitled "Risk Factors" in this presentation. Although the Company has attempted to identify important factors that could cause actual actions, events or results to differ materially from
those described in forward-looking statements, there may be other factors that cause actions, events or results not to be as anticipated, estimated or intended. There can be no assurance that forward-looking statements will
prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements.

Accordingly, readers should not place undue reliance on forward-looking statements. The Company does not undertake to update any forward-looking statements, except in accordance with applicable securities laws.

Qualified Person’s Statement: Janek Wozniewski, P.Geo., 0GQ, Exploration Manager for Kenorland, is the Qualified Person as defined by National Instrument 43-101, Standards of Disclosure for Mineral Projects. Mr.
Wozniewski is responsible for the scientific and technical data presented herein and has reviewed and approved this project summary. Of note, historical results reported herein have not been verified by Kenorland personnel.
Surface grab samples are selective by nature and are unlikely to represent average grades of the mineralization found on the property.




Abitibi Greenstone Belt Geology
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ONTARIO
QUEBEC

—— Major Structures

Volcanic Rocks

|
L

Sedimentary Rocks

-~ Casa Telbel-Joutel-Poirier A ‘
%Mﬁ ¥
\_ ~langlois
— A

N

L ‘ | — - ' Windfall ==
/ \ &
[ D \

A A < A :.‘,,{

"—/ R ..
- Horne 5»‘ @
gy L8 5 =
- Macassaj\\‘...( Canadian
| 80 {
I\ A% Malartic

>z

Chibougamau .7//

200

kenorlandminerals.com

Abitibi Greenstone Belt (AGB) is the
2nd largest Au-endowed district in
the world (~280 Moz endowment)

AGB also one of the largest VMS
districts in the world (>750 Mt
endowment)

Two distinct styles of Au
mineralization: orogenic Au &

intrusion-related Au (including Au-
VMS, porphyry-Au)

At least four temporal Au events, two
significant events include:

— Orogenic Au — Northern Abitibi
~2700 Ma; Southern Abitibi
~2670 Ma

— Syn-volcanic intrusion-related
Au - 2740 Ma (Cote Lake); 2720
Ma (Chibougamau); 2697 Ma
(Blake River)




Abitibi Greenstone Belt Magnetics

[ Hunter Project ok pa= L ' N P S AR RS . Major curvilinear E-W trending
©  AuDeposit (-2 Moz) [P LA INIRE s SE-I0w ‘ L e : e deformation zones expressed as
i e, - ; o 5 lineaments and discontinuities in
regional magnetic data control much
of the orogenic gold endowment of
the belt

A VMS Deposit (>10 Mt)

—— Major Structures

o

F ' Early aged syn-volcanic gold deposits
: . ' =7 ; : are also found proximal to these
major E-W deformation zones (eg.
LaRonde, Windfall, Chibougamau
Camp)

Significant gold endowment has not
yet been discovered proximal to
many of these E-W deformation
zones although recent and ongoing
exploration continues to be
successful in identifying new
deposits along these structures
(Windfall, Fenelon, Perron, Nelligan)

The Hunter Project is situated along
the north side of the Porcupine-
Destor Deformation Zone




Abitibi Greenstone Belt Gravity
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Gravity — Bouger anomaly map with
high-pass filter applied to enhance
upper-crustal contrasts

Steep gravity gradients are located
along the length of major E-W
trending deformation zones
representing steep, deep-penetrating
structures prospective for gold

The Hunter project sits on a steep
gravity gradient associated with the
Porcupine-Destor Deformation Zone



Abitibi Greenstone Belt Volcanic Assemblages
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Volcanic Assemblages
Intrusive Rocks

Mafic to ultramafic intrusions
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Most of the VMS camps in the
northern Abitibi are located on the
Deloro — Stoughton-Roquemaure
stratigraphic contact

Deloro to Stoughton-Roquemaure
transition is a rifted arc setting

Rifted arcs have been found to have
more precious metal enrichment in
VMS systems (Mercier-Langevin, TGI-5)

Deloro — (10 Ma) - Calc-alkaline mafic
to felsic volcanic rocks capped by iron
formations

Stoughton-Roquemarue (3 Ma) -
Tholeiitic basalts/komatiites +/- felsic
volcanics




Abitibi Greenstone Belt Syn-volcanic plutons with VMS/porphyry systems |
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Abitibi Greenstone Belt Calderas

/

|:I Hunter Project Y,

O AuDeposit (>2 Moz) L
A VMS Deposit (>10 Mt) /
—— Major Structures
Lithology

- Mafic Intrusive Rocks

Intermediate-felsic Intrusive Rocks

Sedimentary Rocks \

ONTARIO
QUEBEC

Intermediate Intrusive Rocks —=N

— ~Mattagami 4/ Sriay -
\/
= SJelbel-Joutel-Poirier L

e g

Felsic Volcanic Rocks 7
Volcanic Rocks l

\ 7
NN = — [

7 y | AN b
/ )
)

Vo Normetal caldera — 2725 Ma
f oty
oo £
: /,J L

$ Mobrun
P \ N
{ Horn' Bousquet-Laronde &
A i East\
Sullivan
4

(
\i
/\ __| Selbaie caldera — 2728 Ma
— =
Selbaie! = =

Gemini caldera — 2735 Ma

Louvicourt
1 ~

Misema / New Senator/ Noranda
calderas —2707-2696 Ma

/

kenorlandminerals.com

Five recognized calderas in the
Abitibi (Selbaie, Gemini, Normetal,
Hunter, and Noranda)

All of the recognized caldera systems
host significant mineral deposits

Calderas form in calc-alkaline
settings with evolved magmas

Evolved calc-alkaline volcanics are
more prospective for Au-rich
intrusion-related systems in the
Abitibi (Mercier-Langevin, TGI-5)




Hunter Geology
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The underlying geology of the Hunter
property is dominantly felsic
volcanics and volcaniclastics of the
Deloro volcanic assemblage

— Flanked by the syn-volcanic
Poularies pluton (diorite-
granite-tonalite-trondhjemite)
to the east and surrounded by
Stoughton-Roquemaure
tholeiites to the west and south

Felsic volcanic package includes
brecciated and massive flows,
hyaloclastic breccias, and localized
pyroclastic flows

— Interbedded with minor basalt
flows, and iron formations
(chert with red jasper
magnetite, oxide and carbonate
facies)




Hunter Drilling /A

(] Hunter Project . i N * 169 DDH holes on property
Au Deposit (>2 Moz) |, 2l ¥ C = » e *=ie A (26,519m)
DDH Collars o . £ ) gt \F
Drill Hole Collar e ; . / — 48 DDH holes part of
«  Colonisation ‘ TR I IR0 - o /. ... . o g Colonisation program (3,763m)
Structure (Faults)

— 30 DDH holes directly on strike

o m"” OI HuntEI Mine (8,179m)
T—I_F.<m
P ‘d

— Only 31 DDH holes testing the
remainder of the felsic
volcanics package (6,400m)
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*  The Hunter Project remains largely
untested by drilling

Lithology Clastic Sedimentary
* The Colonisation program was a Quebec government initiative in the 1960’s
where the government would pay to drill water wells for rural residents. As part of
this program, bedrock geology was logged and entered into the SIGEOM drill hole

g database. Kenorland regards these holes as a separate dataset from normal

- diamond drill holes because Colonisation holes were not drilled to test a specific

/
el A "~f/__://‘,/—_1 geologic target and were drilled in an area that was suitable for a water well
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Hunter Mineral Occurrences & Au in tills (HMC)
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- - 2 Mineral Occurrences Drill-for-Till HMC Samples
Mineralized/Altered zone Ice direction
*  Up to 40m wide carb-sil-ser-chl alteration zones O} Ag Au (MAX ppb)
* 1-10m zones up to 30% py +/- cpy-sph-mt in = A
stringers and disseminated - " . <500
* Hosted in rhyolitic flows, breccias, and lapilli tuffs = Cu 500 - 1000
® Mo 1000 - 2000
Cu-Ag-Au showing H Zn Py 2000 - 4000
¢ Grab sample of 3% Cu; 22 g/t Au
+  1.5% Cu; 6.7 g/t Ag over 0.3m Drill Hole Collar @ >4000

¢ Hosted in massive sulphide bed
within felsic tuffs

Cu-Mo porphyry showing
¢ Upto0.6% Cu/0.17m; 0.14% Mo / 0.48m
* Epidote-hematite alteration in QFP

Hunter Mine

*  Prod.0.17 Mt @ 1% Cu in 1957

*  Stockwork/disseminate Cu-Ag-Au
system hosted in felsic volcanics

* Silica-epidote-chlorite alteration

Au-Ag-Cu-Mo showing

* 4.8g/tAu; 11 g/t Ag; 0.49% Cu over
0.15m within 100m zone of low-grade Ag

* Mo samples up to 200ppm

* Hosted in dacite breccia, within one small

interval of iron formation

Cu-Ag-Au showing

* Grabsamples of 23.7 g/t Ag; 1.1g/t Au &
0.77% Cu; 6.9 g/t Ag

*  Hosted in rhyolite breccia, locally pyrite
composed 10-20% of interfragment material

0P - Rhyolite fragments are strongly chloritized

Cu-Ag-Au showing
* 100 g/t Au; 73 g/t Ag; 1.4% Cu over 0.45m
*  Hosted in py-cpy stringer veins within

sericite altered rhyolite

S - | _
D Hunter Project

~

Au Deposit (>2 Moz)

Waterbodies

Mineral occurrences have been
found within the Hunter project area
by previous explorers

Occurrences typically located in
windows of bedrock exposure that
penetrate glacial sediments

The occurrences that have been
found to date are hosted within felsic
volcanics and have a metal signature
typical of intrusion-related Au
deposits or Au-rich VMS deposits
(Au-Ag-Cu; similar to Horne,
LaRonde, Bousquet, Eskay Creek,
etc.)




Hunter HMC Drill-for-Till compilation

Au — HMC Assay Cu - HMC Assay

Deill-for-Till HMC Samples i % '-4~ . 1 '": Oritl-for-Till HMC Samples
Au(MAX ppb) i : = e ot Cu (MAX ppem)
<500 =5 . . cole 1aYis « a0
500 - 1000 soe © 250-500
1000 - 2000 ~ 500 - 1000
® 2000 - 4000 - .. ® 10002000
®  >4000 See . = ®  >2000

Au - Gold Grain Counts

Orill-for-Til -63um
Fraction Samples

Au (MAX

10-

15
A 25
A

/

Au is highly anomalous in all sample media
from historic drill-for-till sampling completed in
the 1980’s

HMC Assays

— 4000 ppb Au is the 98" percentile for till
samples in the Abitibi (from Kenorland’s
database of ~40,000 samples)
Majority of historic RC till sampling
holes have at least 1 sample >4000 ppb
Au
Large clusters of >98h percentile Au
values
Cu in HMC assays is much higher in the
felsic volcanics of the Hunter property
than to the south in mafic volcanics — Cu
must be due to mineralization and not
due to lithology

Gold Grain Counts
—  Higher gold grain counts on the Hunter

property than around the Duparquet
deposit (5 Moz Au) to the south

Fine Fraction Geochemistry
—  Where fine fraction geochemistry

samples were collected, many holes
have samples >50 ppb Au
Au in fine-fraction till samples is
spatially extensive and could be the
signature of a large Au-in-till dispersion
plume

*Readers are cautioned that results or information from an adjacent property does not infer or indicate similar results or information will or does occur on the Healy property. Historical
information from the subject or adjacent property cannot not be relied upon as the Company’s Qualified Person has not prepared nor verified the historical information.



Hunter Comparisons Auin HMC till samples

Ice direction : Au in HMC assays at Hunter are
comparable to other major gold
deposits in the Superior province

Ice direction

The Casa Berardi and Rainy River
gold deposits were identified using

il R P / drill-for-till methodology
"\‘!:. i : Rainy River

Duparquet ~5 Moz Au @ 1.0 g/t

~5 Moz Au @ 1.5 g/t

All of these gold deposits have
A . T —— - clusters of >98t" percentile values for
e Au in HMC assays (>4000 ppb)
500 - 1000
1000 - 2000
® 2000 - 4000
® >4000

Casa Berardi

~6 Moz Au @ 6.5 g/t Windfall

~5 Moz Au @ 8.6 g/t

*Readers are cautioned that results or information from an adjacent property does not infer or indicate similar results or information will or does occur on the Healy property. Historical
information from the subject or adjacent property cannot not be relied upon as the Company’s Qualified Person has not prepared nor verified the historical information.
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Hunter Comparisons Au in fine-fraction (-63um) till samples

Au in fine fraction geochemistry is
comparable to major deposits such
as Troilus, Eleonore, and Kenorland’s
Regnault prospect

Ice direction Ice direction

All of these deposits/prospects have
clusters of >50 ppb Au in -63um fine

: g fraction geochemistry samples
Duparquet i ~7 Moz Au @ 1.5 g/t

~5 Moz Au @ 1.5 g/t

i _ o3 fraction samples [N 7 , Very little sampling for fine fraction
, A (MAX ) ! : geochemistry has been completed on

<5

5-10 o2 o the Hunter property, however where
Eleonore 10-15 8 2

~7 Moz Au @ 7 g/t 15-25 A Y O 2 9% \ this type of sample was collected the

® 25-50

o 50 s AR N . results are excellent and warrant
i follow up

Regnault (Kenorland discovery)
Initial drilling up to 29m @ 8.5 g/t Au

*Readers are cautioned that results or information from an adjacent property does not infer or indicate similar results or information will or does occur on the Healy property. Historical
information from the subject or adjacent property cannot not be relied upon as the Company’s Qualified Person has not prepared nor verified the historical information.



Hunter Surficial Geology //

(] Hunter Project ‘ -t ; b N *  Majority of the property is covered in
Au Deposit (>2 Moz) ‘ | - 2 glaciolacustrine clay that inhibits all
Structure (Faults) - ‘V surface geochemical exploration for

: L% B p gold
Waterbodies \ A - b & &

*  Average overburden thickness — 18m

*  Thisis an advantage - if there was an
outcropping major deposit in the
area it would have been found
decades ago

. Additionally, no modern airborne EM
surveys have been carried out over
the property

\ / "' . 2
Surficial Geology A«[ﬁ
=
Organic Material KI_,‘ o e . .
Glaciolacustrine Clays [ ° *  Proposed initial exploration includes

property-wide VTEM survey and
sonic drill-for-till sampling

Glaciofluvial Sands
Till
Bedrock & Thin Veneer

kenorlandminerals.com




